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UK Weak dollar takes toll on Vivendi
French media giant Vivendi hasturned SEE AL SO:
England in steeper than expected first half losses, Formal probe for Vivendi ex-b
Northern Irdland blaming the impact of a weaker dollar ormal probe or. Ivendl ex-poss
against the euro. 23 Jun 04 | Business
tl ; ;
Scotland Net losses climbed to 1.86bn euros ($2.1bn; Vivendi recovery gathers
Wales £1.2bn) for the six months to June, up momentum
. sharply from 632 million euros during the ;
Business same period last year. |237 I\élay ?4\/| Buz_n:S buvback
rope INto Vivendl Share buynaci
Market Data The figure a so outstripped the 1.58bn 31 Mar 04 | Business
Y our Money deficit pencilled in by forecasters. A Ed Vivend settll LiJSf deh
- C i : ivendi es raud charges
E-Commerce The firm said the deficit reflected foreign  New Vivendi chief Rene Fourtou is , d
exchange |osses on the sale of its US nursing the firm back to health 24 Dec 03 | Business
Economy entertainment business. Vivendi reports surprise profit
Companies Telecoms boost 02 Dec 03 | Business
Fect Files Vivendi agreed to sell its entertainment assets, which included the Universal Studios Vivendi sdlesd ump
Politics film empire, to NBC for some $3.8bn in October last year. 07 Nov 03 | Business
Health The dollar fell steeply against the euro in late 2003, amid concerns over the US Vivend seIIsUS_medlaempl re
Education spiralling current account deficit. 08 Oct 03 | Business
Science/Natur However, Vivendi's underlying performance improved in the first half of 2004, with Vivendi posts ne\{\/ record |oss
=SciencerNaure operating profits rising to 1.82bn euros, exceeding the 1.78bn euros expected by 06 Mar 03 | Business
Technology analysts.
Entertainment The increase reflected strong growth at its French mobile phone division SFR, and its .
subscription TV service Canal Plus. RELATED INTERNET LINKS:
""""""""" o _ . _ Vivendi Universal
Have Your Vivendi, which underwent aradical restructuring after coming close to collapse two ] i
Have Your Sey years ago, said net profits were on track to exceed 1bn euros for the full year. The BBC is not responsible for the
Magazine content of external internet sites
Wiagesme It said this was an upwards revision of its earlier projections, although analysts said
In Pictures the firm had not previously issued a precise full-year profits forecast.
Week at a Glance Back f the brink TOP BUSINESS STORIES NOW
ack from the brin )
Country Profil BA cancels 1,000 Hesathrow flights
ountry Froriies Vivendi's chief executive, Jean-Rene Fourtou, said the |atest figures showed that the -
In Depth company's financial position had been "restored." Ford to discuss Jaquar plant fate
Programmes Mr Fourtou's predecessor, Jean-Marie Messier, built up huge debtsin a 1990s HBOS abandons bid plans for
acquisition spree which transformed Vivendi from a staid French utility group into the Abbey
EGEME sFORT world's second biggest media conglomerate. Russia may revoke BP gas licence
Those debts brought the company to the brink of ruin as the global downturn of
2001/02 forced it to slash the book value of its acquisitions.

Mr Messier was forced out in July 2002, and many of his takeovers have since been
unwound in an effort to shore up Vivendi's finances.

The company said on Tuesday that it planned to cut its net debts to below 5 billion
euros by the end of 2004, down from 11.6bn euros one year earlier.

Vivendi shares were 0.9% lower in mid-afternoon trade at 21.5 euros.
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